MTA: Explanation for the difference in the business result of quarter 1.2017 year on year

On 28/04/2017, Ha Tinh Minerals and Trading Joint Stock Corporation explained the difference in the business result of quarter 1.2017 year on year as follows:

1. In the parent company’s financial statement: The after-tax profit of quarter 1.2017 was VND -5,686,620,839, decreasing by 1,205.4% compared to quarter 1.2016.

Reason: Revenue from financial activities in quarter 1.2017 only reached VND 3,136,796,108, decreasing by VND 7,928,550,290 (71.6%) while other costs had no significant change.

2. In the consolidated financial statement: The after-tax profit of quarter 1.2017 was VND -7,587,917,056, decreasing by 626.6% compared to quarter 1.2016.

Reasons:

- In quarter 1.2017, the business result of subsidiaries was low, namely:

+ In Viet – Laos Vung Ang Port Joint Stock Company, the after-tax profit of quarter 1.2017 reached VND 3,561,907,651, only equaling to 44.4% of the after-tax profit of quarter 1.2016, because the number of cargoes going through port decreased strongly.

+ In Mitraco Livestock Joint Stock Company, the after-tax profit of quarter 1.2017 reached VND 1,019,223,214, only equaling to 27.9% of the after-tax profit of quarter 1.2016, because of the strong decrease in the pig selling price.

- In the parent company, the after-tax profit of quarter 1.2017 was VND -5,686,620,839, decreasing by 1,205.4% compared to quarter 1.2016.
